A secure method of being paid for
goods sold overseas

Export Letters of Credit

If you are negotiating terms of payment with an overseas buyer you want to be certain of getting paid on time. If the
buyer is new to you or they are in a country that you have not exported to before you may ask for payment in

advance of shipping the goods. If this is not available a Letter of Credit is the next most secure method of being paid.

How it works

A letter of credit is a conditional bank guarantee of payment. Payment is conditional upon all of the terms and

conditions of the Letter of Credit being met. In effect the Issuing Bank in the country of the buyer provides a definite

commitment to pay a supplier on behalf of the buyer.
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Complementary solutions

¢ Documentary Collections

* Foreign Exchange Solutions

Where do | go from here?

Talk to your local International Trade Partner
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